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HIGHLI

DINNYESTMENT JJJAJ‘J*J_JJ - :
- Pl J_.JJJ} e 8. 54% mcrease from P131 311 m

&,_lj 7 ES THOLO II' AND STANDARD HOUSE WORKS' AT COST
™ 6 p
TTURMOVYER - ;'*_;
=+ P ),f‘zjgju}-‘ = 7.00% increase from P8,774m
~ ‘IMPROVED BAD DEBT AND PLAZA RENT CONTRIBUTING
- .“'-’:Z." 3 DESPITE REDUCTION OF RENT FROM STANDARD HOUSE;

PG EEEOREANT EREST/AND TAXATION

___:’; / 85 m 11.63% increase from P6,706m

o~

e i g

T & PROPERTY HOLDING COSTS, WELL UNDER CONTROL;
“’3' ; J:II FROM OPERATIONS

= .:.r::— " P8401m 16,49% increase from P7, 212 m
7—‘—':_';,_ ———— » EXCEPTIONAL INCOME — EFFECT OF THE PULA DEVALUATION ON LOAN TO SIA
-2 oPROFI'T BEFORE'DEBENTURE INTEREST AND EXCHANGE LOSS
= 2 — P5,984 m 12,42% increase from P5,323
eDISTRIBUTION TO'UNIT HOLDERS
— P2,232 m down 20,52% from 2,808

<+Decline to take into account the projected effect of the refurbishment of
Standard House on H2 — limited to this year.
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Six mc

JTFIE STANDARD plQUS RSN T ]2 | Rl VAYZanticipatedito™
SGreateithe J,),l.).r"...llll_.[ Of el ’

sincrease the r_—m,;,u space of the building 33%

PEStimatedirentincrease on rent without refurbishment 66%

ENewamodern GRAD JA’buﬂdmg — BEST IN. TOWN

*Buildingwith'a new car; park - trend setting for the MALL.

*Secured J‘j._JlJ,t"f | or tenants: Standard Chartered — Met life — AED..

=Draw })Elﬁk f-_‘J
PStandard Uuse not available for rent;
sIncreased cost as we have relocated Standard Chartered — low rent in Tholo.
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==—s"TOR EC AST) PAMINIMAL INCREASE IN TURNOVER (Approx. 2,5%)

: :_:;— _: o H2 proflt to decline substantially due to the interest costs and no contribution from SH.

p—— ’- X =

— O'PGSITTVE CONTRIBUTION FROM'MADAGASCAR - INTEREST AND LOAN REPAYMENT.

- ~ —We have seen cash flows paying our loans from there in USD.

~ —Returns that are well over our best estimates.
—Return on capital employed over 65%; having repaid our loans at libor +3% in EURO and USD.
—Stable currency this year.

e  THELODGE IN KASANE DOING WELL DURING THE H2 (contributing over expectation).
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AS OUR PARTNERS SAY..
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PROSPEC

o Planning for gha Q_},J ‘ é‘ilelopments i510Nn'going;
P PHEPARINgfor: wuau _._IE" rket demand is more favourable.

>
.‘

) Taxa _J.J‘_L]I.I.,_L_}&J o1 portunltles outof Botswana

s\Wherewebelievi j:here Is more scope for growth.
sWhere: ﬁ@ ROUP’has a presence.

-

S
=0 J);ljil:- o;ectsand refinancing.
e sWe are‘workl ngon feasibilities for Tourismrelated projects in Madagascar — two Lodges;

"'2_.__ — sWe al are always looking out for properties that would add value to the Botswana portfolio; (natural shift froma
- -—""—ﬂdey.eloplng market to a more mature market).

— = “’ORBC is considering a number of different options for the financing of these special projects.
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REsSumman

SRANSTITONVEARS

o THE YEAR 2003 13

3

"

0 THE YEAR AU ‘" OVING THAT OUR REFURBISHMENT AND DEVELOPMENT:
PLANS ARE _.)‘J _E_ ‘RIGHI'DIRECTION.

2 WE Lo j@ ARD TO'POSITIVE RESULTS FOR 2006 AND BEYOND..
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2 -L_E_b I'ED EW DEVELOPMENT IN GABORONE AND POSSIBLY ACQUISITIONS AS A

A'Y—"—’ro GROW THE LOCAL PORTFOLIO.
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