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RIDERPROPERTIES LIMITED
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SINVESTMENT PORTFOLIC
— P161,234m

-TURNOVER

18,736 m
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P 10,432 m
P6,469 m

— P6,380 m
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7.7 4% Increase firom P136,974 m
SAINDEPENDENT VALUATIONS DONE FOR 12 PROPERTIES INCLUDING COMPLETED THOLO I'1;
% STANDARD HOUSE REFURBISHMENT WORKS AT COST; INVESTMENT IN PROPCORP INCILLUDED.

8L8% ) increase from P18,057 m

% PILAZA CONTRIBUTION PROVES THAT REFURBISHMENT POLICY IS IN RIGHT DIRECTION;
+PDESPITE REDUCTION OF RENT FROM STANDARD HOUSE OF P2, 070M;

“INEW INTERPRETATION OF IAS 17 RESULTING IN RECOGNITION OF ADDITIONAL P641K.

10. 3% increase from P13,727m
+PROPERTY HOLDING COSTS, WELL UNDER CONTROL.

0.5%6 increase from P10, 385 m,
+VERY PLEASING AS THE EFFECT OF THE REDUCTION OF STANDARD HOUSE IS MITIGATED

39,496 increase from P4,641 m
»EXCHANGE GAIN FROM EURO RENTALS AND FOREIGN CURRENCY LOANS TO MADAGASCAR.

up 1,2% from 6,304 m
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5% Growth In contribution;
Starting to repay not only interest but Capital portion of our loans

GROWTH IN CONTRIBUTION FROM LAST YEAR
CONTRIBUTION TO Bottom line Profit; against an investment of 2,1%6 in value.
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RDCIPROPERTIESILIMITIED

Prosp

-THE STANDAS
SGledte the opportunity to:
R -
e ﬁ’_afe‘ése therentablespace ofi the building
4;_5:- imatedirent increase on rent without refurbishment
S SNew modern GRADE A building — BEST IN TOWN.

2 S Building withia new car park - trend setting for the MALL.

- Pr'oject completed in June 2005 currently occupied by Standard Chartered Bank;
silease for-half the building already signed with Government Industrial Affairs-Occupation in April 2006;

s’ Major NGO earmarked to occupy other half.

s Protocole with the Givernment of Madagascar signed in 2005
eConstruction to start 2006 — completion expected 2007

e Company has signed a MOU investigating potential developments in RSA
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- Planning for i
SEIEpang forwhen the market demand is more favourable.

- Take adval
=AWhere we elieve there isimore scope for growth:;
== =Where the GROUP has a presence.
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sAgreement te ebtain 4 hectares of land, near Isalo National Park, with Ministry of Tourism in Madagascar;
*40 room:lodge to be completed by 2007-RDC will own 50%6 of the property;

“s\\Ve-are always leoking out for properties that would add value to the Botswana portfolio; (natural shift from a
developing market to a more mature market);

*RDC is considering a number of different options for the financing of these special projects.
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