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RDC PROPERTIE

Qur Pres

+ Highlights sults 2001...
¢ RDC over
¢ Market ov

¢ Drinks




HTS OF THE FINAL RESULTS.

PROPER TS E NOW AT

106.2m Up 9.2%

(MADA RINA LODGE- UNIT 20,21,22)
TURNOVER
. om P11,138m
PROFIT BEFO
*
PROFIT BEFO ;
* P8,308 m Up 11,2%from P 7,473 m .

.

(AGAINST A FORECAST OF 8%)
EARNINGS PERWEIGHTED AVERAGE LINKED U

. THEBE 27.12 Up 2,61%from THEB
(CHANGE OF RETENTION POLICY - FROM 15%

E)




RDC PROPERT

HIGHLIC

> INVESTMENT STR
> Significant incr
> Positive contro
> Total investme

er — 28.4%
costs, profit from operations up 29.82 %
er P106 M - up 9%

> NEW DEVELOPME
> The Basis Are
> New Prospects

ANDARD HOUSE & PLAZA

\

9

> DIVERSIFICATION IS CONTINUING:
> Location - Development In Madagascar Finishe b 2002 4
> Acquisition Of A Tourism Related Income Stre: e Open Z‘OQZ\

RDCH




RDC PROPERT

SUMMA

¢ POSITIVEIGS AST YEARS INVESTMENTS
¢ TIGHT COST

SUBSTANTIA E PROJECTIONS

¢ CHANGE OF 5% TO 25%
+ TOFINANCE

+ TAKE ADVAN \

¢ The retention on earnings has been increased from 15% to 25% for this \éa[,\previously the
company has made several capitalisation offers to sharehol er this.method is
restrictive for long term planning. 5

RDCH




¢ Continue to imp
older properties

r refurbishing, disposing of
roperties.

¢ Continue the di erms location and industry sectors.

¢ Maintain comm

¢ Take advantag
> see 2002 pr

gr 2001...




e of the investments carried out in year 2001... PROJECTIO

PROJECTED 2#

~ MID ™. Actual

INTEREST

NET PROFIT

END
2002

\\‘

Actual
2001

TURNOVER 7,847,722/ [ 6949061 13% 16,273,672 14,297,522 14%

8,307,644 7%

¢ Income from Madagascar on a equity basis 2002

¢ Income from Chobe Marina Lodge
¢ New developments

2002
end 2
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RDC PROPERTIES

r the years...

¢ Strong po (value /income)
¢ Consisten

ders value.
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RDC B

¢ Major foc




RDC PROPERTIES LIMITED

portfolio growth (value/income)
stent PROFITABILITY

B PORTFOLIO VALUE = PROFIT AFTER TAX B INCOME RDC .



RDC PROPERTIES

Discount to NAV
39%

1992 1993 1994 1995 1996 1997 1998 1999 20002001

o NAV 34 35 39 49 52 55 59 6o Mpoilyg
——MarketCap 32 16 28 26 44 50 61 58 35 56




¢ DEMAND FO SIS STILL STRONG

¢ CEDAdidN
OPPORTUNI

PECTED

¢ THE MARKET
MARKET TO




RDC PROPERTIE

¢ THE YEAR 2001 YEAR FOR RDC

¢ PROSPECT FOR ME ARE POSITIVE

TH
RDCHE
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